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Toukn PoCTa B JHEPIreTUYECCKUX KOMIIAHUAX B YCJIOBHUAX POCTA BJAUSAHUA
KIMMATHY€CKHUX PUCKOB

Growth points in energy companies in the context of increasing climate
risks’ influence

AHHOTammus: KimMMaTH4YeCKHE PUCKH OKa3blBAIOT CYLIECTBEHHOE
BJIIMSIHUE HA DHEPIETUYECKUN CEKTOp, MPUBOS K YCKOPEHHUIO YETBEPTOTO SHEPreTH -
yeckoro nepexoja. [Ipennocsuikamu st GOpMUPOBAHUS HOBBIX BO3MOXHOCTEH SIB-
JSETCS BIUSTHUE MEXIYHAPOJHOTO COOOIIECTBA, MHCTUTYIIMOHAIBHBIX HHBECTOPOB,
ANeKTpU(DUKAIUSI U CHUXKEHUE CeOECTOMMOCTH MOUIHOCTEH BO300OHOBISAEMBIX HC-
TOuHUKOB 2Hepruu (BUD). UToObl cOXpaHUTh JIMAEPCTBO U 3aHSITh MEPEAOBHIC MO-
3UILIMU Ha PBIHKE, SJHEPTreTUYECKUE KOMIIAHUU CTPEMSATCS COKPATUTh 3TU PUCKH U 00-
paTUTh UX B HOBBIE TOYKH POCTa, KaK MPaBUIIO, POPMUPYS IHEPTETHUYECKUE XOJI-
JUHTH. DHEPTeTUUEeCKNEe KOMIIAHUU HE TOJIBKO BEAYT YUET U OTYETHOCTH BEIOPOCOB
MapHUKOBBIX TA30B, HO U YUUTHIBAIOT IIEHY HA YTJIE€POJIHbIC BEIOPOCHI MTPU MPUHATUU
WHBECTUIIMOHHBIX PEIICHUM, a TAK)KE PA3BUBAIOT HOBBIE HU3KOYTJIEPOIHbIE OU3HEC -
HanpaBieHus. Komnanum craBsaT mepen coOoil Iedb CTaTh YriepoaHO-HEHUTpasb-
HBIMH, @ TAKX€ MMOMOYb CBOUM KJIMEHTAM CHU3UThH UX YTJIEPOAHBIA cliel, BO3IEH-
CTBYS KaK Ha CIPOC, TaK U Ha MPEIJIOKEHHUE.

KuroueBble cji0Ba: KIMMAaTHYECKHUE CTPATETUU, PUCKHU, DHEPreTHYe-
CKUI Mepexo/l, HI3KOYIJIEepOIHOE PAa3BUTHE, SHEPTETUUECKUI XOJIAUHT

Annotation: Climate risks have a significant impact on the energy
sector, leading to the acceleration of the fourth energy transition. The prerequisites
for creating new opportunities are the influence of the international community, in-
stitutional investors, electrification and reduction of the cost of renewable energy
(RES) capacity. In order to maintain leadership and take leading positions in the
market, energy companies seek to reduce these risks and turn them into new growth
points, usually by forming energy holdings. Energy companies not only record and
report greenhouse gas emissions, but also take the price of carbon emissions into



account when making investment decisions, and develop new low-carbon business
lines. Companies aim to become carbon neutral and help their customers reduce their
carbon footprint by affecting both demand and supply.

Key words: climate strategies, risks, energy transition, low-carbon
development, energy holding

BHe 3aBHCHMOCTH OT CEKTOpa JHEPreTHKH, B KOTOPOM paboTaloT
KOMITAaHUH, BCE€ OHU CTAJKUBAIOTCA C HEOOXOAUMOCThIO CHUXKATh CBOE BO3/I€HCTBUE
Ha OKPYJKAIOIIYI0 Cpeay, B YACTHOCTHU Ha KJIMMAaT, pa3padaThiBas KIUMAaTHUYECKHUE
CTpaTerud W BHEAPSS 3€JI€HbIe TEXHOJOTHMU B CBOM MHBECTULMOHHBIA MOPTQEIb.
UeTBepThlli >HEPreTUYECKUN MEPEX0J HEOTBPATUMO JUKTYET CBOM IpaBuUja H,
YTOOBI COXPAHUTH UJIIU 3aHATH JIUJAUPYIONINE MO3UIIMU HA MUPOBOM DHEPreTHYECKOM
PBIHKE, KaK ChIPbS, TAK U TEXHOJOTUM, KOMIIAHUU CTPEMATCSI MUHUMU3UPOBATH KIIU-
MaTUYECKHUE PUCKU B CBOMX OM3HEC CTpAaTErusix U pa3BUBAIOT HOBBIEC HAIPABICHUS.
Ha coBpeMeHHOM 3Tane MOXXHO CJIEAYIOIHE NPEANOChUIKA (POPMUPOBAHUS TOUEK
pOCTa B DHEPreTUUECKUX KOMIAHUSIX:

1. JlaBimeHHwe cO CTOPOHBI TOCYyJapcTBa C CBSA3U C paTUdHKaIUEH
[TapuKCKOTO COrJIallieHusI U JOCTHKECHUE TMOCTABJICHHBIX Ielied B pamkax [lnana
JNIEMCTBUM CTPAH-MOAINMUCAHTOB, OPUEHTUPYIOIIMXCSA HA BbIBOABI Aokinana MI'DUK
2018 roga mo cokpaiieHuIo pocTa BBIOPOCOB MapHUKOBBIX ra30B Ha 45% k 2030 roay
no cpaBHeHuto ¢ 2010 rongom u cBegenunem ux k 0 k 2050 roay, a Takxke orpaHuye-
HUO pocTa MEPOBBIX Temmeparyp 1.5°C k 2100 roay?;

2. BausHue UHCTUTYIMOHATBLHBIX UHBECTOPOB (MMEHCUOHHBIX (POH-
JI0B, TOCYJIapCTBEHHBIX OAHKOB, CTPAXOBBIX KOMIAHUHN U JIp.), KOTOPHIE MOTYT OKa-
3bIBaTh CHJIBHOE BO3JECHCTBHE HA MOJUTUKY KOMIIAHUM U €€ cOOTBeTcTBUE Llensim
Ycrotuusoro pazsutus OOH (I[YP), a, He BeimoaHeHUE 3TUX TpeOOBAHUN MOXKET
MPUBECTHU K JUBECTUIUSAM U CHUKECHUIO PHIHOYHOW CTOMMOCTH KOMIIAaHHUU?,

3. CeKTop DJIEeKTPOIHEPTETHKHU pa3BuUBaeTcs Oosiee OBICTPHIMHU
TeMIIaMH, 4YeM MPOU3BOJACTBO NEPBUYHON SHEPTHUUS;

! Global Warming of 1.5 °C. Pesxxum pocrymna:
https://www.ipcc.ch/sr15/ lata oopamenus: 08.05.2020
2 Global Sustainable Investment Review. Pexxum pocryna:
http://www.gsi-alliance.org/wp-content/up-
l0ads/2019/03/GSIR_Review2018.3.28.pdf Tata obpamenust:
10.05.2020
3 World Energy Investments 2019. Peskum goctymna:
https://www.iea.org/reports/world-energy-investment-
2019/introduction Jlata o6pamenus: 24.05.2020
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4. CTOMMOCTBH CTPOUTENLCTBA OOBEKTOB HCIHOJB3yOMux BUD, B

HaCTHOCTH COJTHCYHBIX CTaHHI/Iﬁ " BETPOIIApPKOB, CYIICCTBCHHO CHMUIKACTCA, U CTAHO-
BUTCA ACHICBJIC, YCM CTPOMUTCIILCTBO 00BEKTOB réHepanum 5HEPTrUM HAa OCHOBC UC-
KOIIa€CMOT' O TOIINIMBA BO MHOTHUX CTPaHAX MI/Ipa4.

AKTyaJlbHO MOHMMAaTh KaKHe II€JM CTaBAT Iepea coO0oi KOMITaHHWU-

JUJEPhl SHEPTETUUECKOTO CEKTOpa, Kak OHU ce0sl MO3UIHOHUPYIOT B OyAylIleM —

tab. 1.

COMITaHuA

HOBI/ILII/IOHI/IpOBaHI/Ie KOMIIaHUH

Enel®

re: we empower sustainable progress

10ro Oyaymero: 60bIIe BO3MOXHOCTEH JUIsl yCTOWIMBOTO IIporpecca
ess of historic proportions and is being driven by renewable energy sources. Enel is af
eryone must play a role

O IIPOLICCC HCTOPHUICCKUX MaCI_HTa6OB, HCTOYHHKOM KOTOPOI'O ABJIACTCA Pa3BUTUC BO3
KOIWTCS Ha IEPEJOBON ATON TpaHC(HOpPMaIH, B KOTOPOH KaX bl JOJKEH ChITPaTh CB

Total®

ergy Major means providing energy that is affordable, reliable and clean
WUYECKOM KOMIIAaHUEH - 3TO 3HAYUT O0ECNEUUTh OCTYIHYIO, HAJICKHYIO U YUCTYIO 9H

ptal wants to contribute to three core challenges: satisfying the energy needs of a growir]
thange and adapting to changing customer expectations
KOMIIaHHA, Total xouet BHECTH CBOM BKJIa/J] B pCHICHUC TPCX OCHOBHBIX 3aJa4: YAOBJICTB
PTYHIECTO HACCJICHU A, OTPAHUYCHHC BO3I[€ﬁCTBPI$I NU3MCHCHUSA KJIIMMaTa U ajaliTaius K ]

BP’

ergy for people and our planet. We want to help the world reach net zero and improve p
SHEPTUM JUIA JItoJei 1 Hallel miaHeTsl. Mbl XOTUM IOMOYb MUPY JOCTUYb HU3KOYTJIE
nen

e reinventing bp, retiring our existing model and replacing it with one that is more 1
y transition head on. One that can deliver for the changing demands of consumers,

)eMJICHUSI, MBI 3aHOBO n300peTaeM BP, oTka3zpiBaeMcs OT Haliel CymecTBYIOMEH MO-
chOKyCUPOBaHHYIO, O0JIee MHTETPUPOBAHHYIO M OTBEYAIOIYI0 TPeOOBaHUSM DHEpre-
0TOpast MOXKET 00ECTICYUTh YIOBJIECTBOPEHUE MEHSIONIUXCS MOTpeOHOCTEN moTpeduTe-
CTB.

4 World Energy Investments 2019. Pexxum nocryma:
https://www.iea.org/reports/world-energy-investment-
2019/introduction Jlata obpamenus: 24.05.2020

5> KopnopaTtusHblii caliiT Enel. Pexkum goctyna:
https://www.enel.com/company/about-us/vision [lata o6paLlie-
HuAa: 24.05.2020

6 KopnopaTusHbIit caiiT Total. Pexxum goctyna:
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[TpuBeneHHble ompenesaeHus MOATBEPKIAIOT TE3UC O HEOOXOAUMOCTU
BKJIFOUCHHS B PUCK-MEHEDKMEHT KOMIIAaHWW, OPUEHTUPOBAHHBIX HA JIMIEPCTBO B YCIIO-
BUSIX YETBEPTOTO IHEPTETUUYECKOTO MePeXoa, KOMIIEKCHOM CUCTEMBI YIIPaBICHUS KIU-
MaTHYE€CKUMH PUCKaMH, HAYMHAs OT YETKOT'O pacueTa BO31eUCTBUS U (POPMUPOBAHUS OT-
YETHOCTH (HampuMep, pacieTa BEIOPOCOB MapHUKOBBIX Ta30B, (popMUpoBaHUE HEPHUHAH-
coBoit oruetHocTH 1o nipuHunam CDP, GRI u TCFD) u 3akanuuBasi pa3BUTHEM HOBBIX
HaIpaBIICHUH ACSITENLHOCTH (HAIPUMEP, TIEPEX0/] Ha BO30OHOBIIIEMbIC HCTOYHUKH YHEP-
T'HH, TIPOU3BOJICTBO MPOAYKTOB C HU3KUM WJIM HYJICBBIM YTJIEPOIHBIM CIIEAOM U T/I.)

Hanpumep, y Bcex MPUBEIACHHBIX BhIIIC KOMITAHHIA TTOCTaBIICHA 11EJh JI0-
CTHYb YTIIepOJHOM HelTpanpbHOCTH K 2050 roy, a Takke KOMIIAaHUH YKe CHOpMHUpOBAIH
(Enel, Total) umu dopmupyror (BP) cBon kaumaTuueckue crparerud. Bce xommanum
paccUMTHIBAIOT Bce 3 SCOPE 1o BHIOpOCAM MAPHUKOBBIM Ia30B, YUYUTHIBAIOT 1IEHY Ha yT-
J€pOJHBIE BEIOPOCHI IPU (PUHAHCOBOU OLIEHKE HOBBIX MTPOEKTOB, POPMUPYIOT HE(UHAH-
coByr0 oTueTHOCTH 1o npuHItMamM CDP, GRI u TCFD, a Takke 0TCIIC)KUBAIOT CBOM TIO-
sunnn B ESG-peiituarax. bymyun mpruBepKeHHBIMH CBOMM CTPATETHsIM, KOMITAHUN Pa3-
BHBAIOT HOBBIC HAMPABJICHUS U TEXHOJOTHHU: MPOU3BOICTBO BO30OHOBIISIEMOI SHEPTHUH,
OMOTOIINBA, ICKTPUPUKAIINK U AUKUTATU3AIMU. [[eCTBUS KOMITAaHUN HampaBIeHBI
HE TOJBKO Ha (HOPMHUPOBAHHE HHU3KOYTJIEPOJHOTO MPEUIOKEHUS, HO U «3EICHOTO»
crpoca, HalpuMep, 6y1aroapsi pa3BUTHIO CEKTOpa dIEKTpoTpaHcnopTa. Takum odopazom,
bopMHpYyETCS HOBBIM HPHEPreTUYECKU PHIHOK W HOBBIE UTPOKH — HU3KOYTJIEPOJHbBIE
HHEPreTUYECKUE XOJIJIMHTH, KOTOphIC OJarofaps y4eTy KIMMaTHUYeCKUX PUCKOB B CBOMX
ousHec-mpoueccax GOpMUPYIOT AJisi ce0si HOBbIE TOUKH POCTa U UMEIOT BCE OCHOBAHUSA
CTaTh JUAEPaAMH CEKTOpa 110 UTOTY YETBEPTOrO 3HEPTETUUECKOTO MEPEX0/a.
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